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E.O. 11652: N/A 

TAGS: EAGR EFIN ETRD CH US 

SUBJECT: CCC EXPORT CREDIT 

1 . AT SEPTEMBER 1 1 RECEPTION USLO OFFICERS DISCUSSED WITH 
SUN SO-CHANG, DIRECTOR OF THE THIRD BUREAU, MINISTRY OF 
FOREIGN TRADE, THE UPI SEPTEMBER 8 STORY CARRIED BY NCNA 
ON SENATE PASSAGE OF LEGISLATION MAKING PRC ELEGIBLE FOR 
CCC CREDIT. SUN SAID THAT HE HAD ALSO READ THE NEWS REPORT 
ON THE SENATE ACTION. AFTER SOME HESITATION, HE CHARACTERIZED 
THE SENATE ACTION AS BEING A POSITIVE DEVELOPMENT IN US-CHINA 
TRADE RELATIONS. ASKED WHETHER THE CHINESE WOULD BE PREPARED 
TO ACCEPT SUCH CREDITS, SUN TURNED ASIDE THE QUESTION WITH 

THE COMMENT THAT SUCH MATTERS WERE TO BE DETERMINED BETWEEN 
THE IMPORTING CORPORATION AND THE SELLER. 

2. COMMENT: NOT SURPRISINGLY, SUN AVOIDED DISCUSSING 
CREDIT IN A DIRECT OR DEFINITE MANNER. HOWEVER, IT 
WAS INTERESTING THAT HE DID NOT RULE OUT THESE CREDITS. 
WOODCOCK 
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